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§ 575.503. The prohibitions of § 575.205 
apply to goods subject to this section.

§ 575.414 Imports of Iraqi goods and 
purchases of goods from Iraq. 

The prohibitions contained in 
§ 575.201 shall not apply to the importa-
tion of Iraqi-origin goods and services 
described in § 575.204 if the importation 
of such goods is permitted by an au-
thorization or license issued pursuant 
to this part. However, any payments in 
connection with such importation are 
subject to the prohibitions contained 
in §§ 575.201 and 575.210.

§ 575.415 Setoffs prohibited. 
A setoff against a blocked account, 

whether by a U.S. bank or other U.S. 
person, is a prohibited transfer under 
§ 575.201 if effected after the effective 
date.

§ 575.416 Travel transactions for jour-
nalistic activity in Iraq. 

(a) Section 575.207 does not prohibit 
travel transactions in Iraq by persons 
regularly employed in journalistic ac-
tivity by recognized newsgathering or-
ganizations. 

(b) For purposes of this part: 
(1) A person is considered regularly 

employed as a journalist if he or she is 
employed in a constant or regular man-
ner by a recognized newsgathering or-
ganization. Free-lance journalists 
should have an assignment from a rec-
ognized newsgathering organization re-
quiring travel to Iraq, or be able to 
demonstrate that publication by a rec-
ognized newsgathering organization of 
a work requiring such travel is likely. 
The latter may be demonstrated by 
providing a resume listing previously-
published free-lance works or copies of 
previously-published works. 

(2) Recognized newsgathering organiza-
tions include those entities regularly 
and principally engaged in collecting 
news for publication in the public 
press, transmission by wire services, or 
broadcast by radio or television. 

(c) Authorized travel transactions 
are limited to those incident to travel 
for the purpose of collecting and dis-
seminating information for a recog-
nized newsgathering organization, and 
do not include travel transactions re-
lated to any other activity in Iraq.

§ 575.417 [Reserved]

§ 575.418 Transactions incidental to a 
licensed transaction. 

(a) Any transaction ordinarily inci-
dent to a licensed transaction and nec-
essary to give effect thereto is also au-
thorized, except a transaction by an 
unlicensed, blocked person or involving 
an unlicensed debit to a blocked ac-
count. 

(b) Example. A license authorizing the 
Government of Iraq to complete a secu-
rities sale also authorizes all activities 
by other parties required to complete 
the sale, including transactions by the 
buyer, brokers, transfer agents, banks, 
etc.

§ 575.419 Transactions in Iraqi debt. 
Section 575.533 authorizes U.S. per-

sons to trade in Iraqi commercial or 
sovereign debt in secondary markets, 
subject to the following conditions: 

(a) Such debt was not held in the 
United States or within the possession 
or control of a U.S. person as of May 23, 
2003, see § 575.533(b)(1), (c); and 

(b) Unless licensed or otherwise au-
thorized by the Office of Foreign Assets 
Control, no U.S. person is permitted to 
enter into any transaction, including 
an attempt to collect on debt, with per-
sons or organizations determined by 
the Director of the Office of Foreign 
Assets Control to be included within 
§ 575.306, persons on the Defense De-
partment’s 55-person Watch List, or 
persons identified by the 661 Com-
mittee pursuant to paragraphs 19 and 
23 of United Nations Security Council 
Resolution 1483, adopted May 22, 2003, 
see § 575.533(b)(3). 

[68 FR 61363, Oct. 28, 2003]

Subpart E—Licenses, Authoriza-
tions, and Statements of Li-
censing Policy

§ 575.500 Licensing procedures. 
For provisions relating to licensing 

procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

[68 FR 53659, Sept. 11, 2003]
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